TRUST FUND

Trust funds account for assets held by the City in a trustee capacity.

Pension Trust - This accounts for the pension operations of the Firefighters’ Retirement fund
organized under Missouri statutes to provide retirement and disability benefits for City firemen.
This represents their only coverage since they are excluded from federal social security provisions
and coverage. Primary funding is from a 9.60 cent property tax and City contributions with
combination of the two equal to approximately 29.97% of firemen’s pay.

AGENCY FUND

Agency funds are clearing accounts.

TIF Fund - The tax incremental fund is a clearing account for tax incremental financing loans for
redevelopment of property on High Street and to bring more business to the surrounding businesses.
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2007-2008 Budget Summary-Firemen's Pension

Adopted
Prior Year Results Budget
04-2005 05-2006 06-2007 07-2008 Increase (Decrease) % of
Actual Actual Budget Amount Amount Percent Total
Revenues by Source
Property Taxes $665,920 $706,476 $718,650 $776,340 57,690 8.0% 72.5%
Contributions $249,832 $430,834 $299,000 $295,126 (3,874) -1.3% 27.5%
Investment Income $1,270,422  $1,831,734 $50 $50 0 0.0% 0.0%
Total Revenue $2,186,174 $2,969,044 $1,017,700  $1,071,516 $53,816 5.3% 100.0%
Expenditures by Type
Benefits $1,068,899 $1,608,587 $1,005,500  $1,060,016 54,516 5.4% 98.9%
investment Expenses $32,794 $21,275
Administrative Expenses $32,824 $28,919 $12,200 $11,500 (700) -5.7% 1.1%
Total by Type $1,134,517  $1,658,781  $1,017,700  $1,071,516 $53,816 5.3% 100.0%
Plan Net Assets
Net Increase (Decrease) $1,051,657 $1,310,263 $0 $0
Add: Beginning Fund Balance $15,281,769 $16,333,426 $17,643,689 $17,643,689
Total Plan Net Assets $16,333,426 $17,643,689 $17,643,689 $17,643,689

Firemen's Retirement Trust

This pension trust fund accounts for certain operations of the firefighters'
retirement plan organized under Missouri statutes to provide retirement and
disability benefits to covered members.
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Operations Summary

TIF Redevelopment

MISSION STATEMENT/ACTIVITY DESCRIPTION:

To implement the High Street Tax Increment Financing Plan.

GOALS & STRATEGIC ISSUES:

BUDGET HIGHLIGHTS:

STATISTICAL DATA:

Performance Measures:

04-2005 Actual

05-2006 Actual

06-2007 Budget

07-2008 Budget

COST:

Personnel Services ]

Material, Supplies, Contractual 47,482

Capital Purchases

Capital Projects

Debt 8,024 7,577 12,260 12,900
Total Cost $55,506 $7,577 $12,260 $12,900

Budget (as amended)

Per Capita Cost $1 $0 $0 $0

POSITIONS (fte):

Reguiar 0.00 0.00 0.00 0.00

Part-time & Temporary 0.00 0.00 0.00 0.00

Total 0.00 0.00 0.00 0.00

City of Jefferson 2007-2008 Budget
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